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Board 
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As of March 31, 1933 
Monthly figures 28, 86, 157, 238, 
297, 376, 440, 490, 557, 635, 697, 758 
Bank of France 
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All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, "719, 774 
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239, 298, 377, 441, 491, 558, 636, 698, 759 
German Reichsbank__________ : 292 
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All banks, on call dates.____._.___-._--.- 582 
Reporting banks: 
Weekly figures__._.__.___ 41, 101, 196, 251, 
323, 405, 457, 518, 579, 659, 722, 777 
January 1932—July 1933___- 519 
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National banks, on call dates_______ 51, 256, 583 
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State banks, on call dates 52, 257, 583 
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Ce” ree ee ee eee 
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Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 
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244, 303, 382, 446, 496, 563, 648, 704, 765 
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24, 82, 153, 
553, 631, 693, 754 





Automobiles: Page 
Factory employment and pay rolls 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
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As of Mar. 31, 1933_- 
Monthly figures : 
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644 
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German Reichsbank 
Netherlands Bank. Sern ee 
Balances of international payments- Ls, ot eee ad 
Balances, reserve, of member banks. (See Re- 
serves.) 
Bank credit. 
Bank debits: 
Chart showing 
Discussion of 
Monthly figures__ 56, 111, 207, 264, 329, 411, "463, 
528, 591, 666, 729, 784 
Bank deposits. (See Deposits.) 
Bank failures. (See Bank suspensions.) 
Bank for International Settlements: 
Annual report 
Condition of_. 28, 86, 157, 238, 297, 376, 440, 490, 
557, 635, 697, 758 
Bank holiday. (See Banks, closed.) 
Bank premises, Federal Reserve banks: 
All banks combined... 12, 70, 137, 222, 278, 345, 
422, 475, 542, 620, 682, 743 
Depreciation charges 107 
Each bank___ 39, 99, 194; 249, 320, 403, 451, 514, 
576, 656, 719, 774 


(See Credit.) 


Bank suspensions: 
By Federal Reserve districts _ - -_---- 44, 104, 199 
By months-.....-... meer ey 
By States: 
Current month 45, 105, 201 
During year 1932 46, 200 
Tables showing, omitted from Bulletin.... 218 
Bankers’ acceptances. (See Acceptances.) 
Bankers’ balances: 
All banks, on call dates 
Deposits of Federal home loan banks in 
member banks classified as; ruling of 


49, 254 


Discussion of 
Member banks: 
All banks, on call dates_......------- 
Reporting banks: 
Weekly figures... 41, 101, 196, 251, 323, 
405, 457, 518, 579, 659, 722, 777 
January 1932- July 1933 
Bankers’ code of fair competition 
Banking Act of 1933, text of 
Banking crisis, discussion of 
Banking and Currency Committee, reports of: 
On extension of time limit for advances to 
member banks under Glass-Steagall Act__ 95 
On uniform value of coins and currencies. 334-338 
Bankruptcies. (See Failures.) 
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Address by the President relative to bank 


Bank conservation act, text of 
Deposit Liquidation Board: 
Establishment of, statement by Presi- 
dent regarding 
Letter to committee chairmen 
Telegram to State banking authorities _ 
Executive orders of President relating to_ _-_ 
Holidays declared by Governors of States__ 
Message of President to Congress regarding 
Orders of Secretary of Treasury permitting 
banking functions in territories and insu- 
lar possessions of United States 131, 132 
Proclamation of President: 
Declaring holiday 
Continuing holiday 
Regulations issued by cay of Treasury 
regarding 122, 125, 216 
Reopening of banks, discussion of 
Statement by President regarding dates for 
opening of closed banks 
Banks, Federal Reserve. (See Federal Reserve 
banks.) 
Banks, licensed. (See Licensed banks.) 
Banks, loans to, by Reconstruction Finance 
Corporation 66, 341, 538, 737, 738 
Banks, member. (See Member banks.) 
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Banks, number of, in United States 16, 74, 
141, 225, 281, 348, 425, 478, 545, 623, 685, 746 
Belgium: 


For exchange rates: 
Bipnty averages 34, 92, 163, 
, 244, 303, 382, 446, 496, 563, 648, 704, 766 


Yearly averages, 1924-32 
Gold imports and exports to and from 
United States 13, 71, 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Money rates 33, 91, 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 
National Bank of: 
Condition of 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 750 
Discount rates 33, 91, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 
Bethea,*L. P., appointed assistant secretary of 
Federal Reserve Board 
Bills: 
Bought by Federal Reserve banks: 
All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Earnings on 106, 515 
Averages of daily figures, end-of-month 
series, Wednesday series 11, 69, 136, 
221, 277, 344, 421, 474, 541, 619, 681, 742 
Contingent liability for purchases for 
foreign correspondents 2, 70, 137, 
222, 278, 345, 422, 475, 542, 020, 682, 743 
Maturities , 103, 198, 
253, 325, 407, 459, 524, 581, 661, 724, 779 
Outright ‘and under resale agreement_- 12, 
70, 137, 222, 278, 345, 422, 475, 542, 620, 
682, 743 
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Federal Reserve Bank of New York: 
Changes in 132, 218, 628, 688 
Monthly figures 20, 78, 145, 298, 

284, 351, 428, 481, 548, 626, 688, 749 

Foreign central banks 1, 162, 

243, 302, 381, 445, 495, 562, ea? 708, 764 
Discounted by Federal Reserve banks: 
All banks combined 12, 70, 137, 
222, 278, 445, 422, 475, 542, 620, 682, 743 
Averages ‘of daily figures, end-of-monti 
series, Wednesday series 1, 69, 136, 
221, 277, 344, 421, 474, 541, 619, "681, 742 
District data, by months and weeks. i 38, 
98, 193, 248, 319, 402, 450, 513, 575, 
655, 7 18, 772. 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Earnings on 106, 515 
Maturities 43, 103, 198, 
253, 325, 407, 459, 524, 581, 661, 724, 779 
Pledged against Federal Reserve’ bank 
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All Federal Reserve banks combined__ 222, 

278, 345, 422, 475, 542, 620, 682, 43 

Each Federal Reserve bank 

320, 403, 451, 514, 576, 656, 719, 7 
ayable and rediscounts: 
ll banks in United States on call dates: 
By Federal Reserve districts 
By States 
Member banks, on call dates 
National banks, on call dates 51, 256, 583 
State banks, on call dates 52, 257, 583 
Black, Eugene R., appointed Governor of Fed- 
eral Reserve Board 273 
Bolivia, Central Bank of: 
Condition of 30, 8 
159, 240, 299, 378, 442, 492, 559, 637, 699, 766 
Discount rates 33, 91, 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves, 1913-33. 3 
Bonds: 

Corporate and municipal: 

Issues 
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of 21, 79, 146, 
229, 285, 352, 429, 483, 550, 628, 690, 751 
Prices of 1, 79, 146, 
229, 285, 352, 429, 483, 550, 628, 690, 751 
483, 550, 628, 690, 751 
Federal farm loan, under provisions of agri- 
cultural relief act; text of act 312 
Federal land bank, held by Federal Reserve 
12, 70, 137 
Industrial, prices of, principal countries__-_- 36, 93, 
164, 245, 304, 383, 447, 497, 564, 649, 705, 766 
United States Government. (See United 
States Government securities.) 
Boots and shoes: 
Factory employment and pay rolls 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index: 
Monthly figures 53, 108, 204, 
261, 326, 408, 460, 525, 588, 662, 725, 730 
Revised index number 585 
Borrowings of member banks at Federal Reserve 
banks: 
All banks: 
By Federal Reserve districts.... 40, 100, 195, 
250, 321, 404, 452, 516, 577, 657, 720, 775 
Compared with eligible assets held_ 19, 77, 144 
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Borrowings of member banks at Federal Reserve Page 
banks—Continued. 
Discussion of 61, 209, 531 
Reporting banks: 
Monthly averages of weekly figures__- Fi. 
75, 142, 226, 282, 349, 426, 479, 546, 624, 
686, 747 
Weekly figures 41, 101, 196, 
251, 323, 405, 457, 518, 579, 659, 722, 777 
January 1932—July 1933 
Branch banks: 
Offices or receiving stations of State banks, 
operations of; ruling of Board 
Removal from one town to another, effect 
on State bank membership; ruling of 
Board 
Right of national banks in California, 
South Carolina, and Tennessee to estab- 
lish out-of-town branches; opinion of 
Attorney General of United States 
Brazil: : 
Bank of : 
Condition of 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 760 
Gold reserves, 1913-33 3 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
British India, gold imports and exports to and 
from United States 43,73; 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Brokers’ loans: 
As reported by New York Stock Exchange_ 17, 75, 
142, 226, 282, 349, 426, 479, 546, 624, 686, 747 
Discussion of _ 382, 470 
Loans to brokers in New York City: 
By reporting member banks____” 17, 75, 142, 
226, 282, 349, 426, 479, 546, 624, 686, 747 
By all member banks on call dates. 15, 73, 140 
Building: 
Contracts awarded: 
By types of building and districts__-_- 56, 
111, 207, 264, 329, 411, 463, 528, 591, 666, 
729, 784. 
Chart showing 
Discussion of 


22, 80, 1 
230, 286, 353, 430, 484, 551, 629, ‘691, 752 
Materials, wholesale prices 110, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 783 
Permits issued 56, 111, 207, 264 
Building and loan associations: 
Application of section 8A of Clayton Act to; 
ruling of Board 

Cooperative banks classed as; ruling of 
Board 568 
Distinguished from mutual savings banks; 
ruling of Board 653 

‘Loans to, by Reconstruction Finance Cor- 
poration 66, 341, 538, 737, 738 
February 1932—November 1083. _ .. 737, 738 

Bulgaria: 
National Bank of: 

Condition of 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 760 
Discount rates 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 

Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 

Years 1913-33 
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Bulgaria—Continued. Page 
Foreign exchange rates: 
' Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
Burke, E. S., appointment of, as class C director 
of Federal Reserve Bank of Cleveland 
Business and financial conditions: 
Discussion of 
National summary 9, 67, 
134, 219, 275, 342, 419, 472, 539, 617, 679, 740 
Business failures 56, 1 
207, 264, 329, 411, 463, 528, 591, 666, 729, 734 
Call money rates: 
Foreign countries 33, 91, 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 
New York City 20, 78, 
145, 228, 284, 351, 428, 481, 548, 626, 688, 749 
Canada: 
Commercial banks, condition of: 
Explanation of balance sheet 
Monthly figures 32, 90, 
242, 301, 380, 444, 494, 561, 645, 702, 763 
Retrospective. 598, 645 
Commodity prices, wholesale 36, 93, 
164, 245, 304, 383, 447, 497, 564, 649, 705, 766 
Foreign exchange rates: 
Monthly averages -_ _- 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
Gold imports and exports to and from 
United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Gold production: 
Monthly figures 25, 83, . 
233, 294, 373, 437, 487, 554, 632, 694, 755 
Years 1929-33 233, 234 
Gold reserves: 
Monthly figures , 82, 
153, 232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 
Government note issues and reserves 
86, 175, 238, 297, 376, 440, 490, 557, 635, 
. 697, 758. 


Capital: 
Capital debentures not considered as, in de- 
termining eligibility for membership; 
ruling of Board 
Federal Reserve banks: 
All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Member banks 
National banks 
State bank members 
Capital issues, domestic and foreign-- - 21, 
146, 229, 285, 352, 429, 483, 550, 628, 690, 
751. 
Car loadings, freight: 
By classes 23, 81, 
= 231, 287, 354, 431, 485, 552, 630, 692, 


22, 80, 
147, 230, 286, 353, 430, 484, 551, 629, 691, 
752. 
Carpenter, S. R., appointed assistant secretary 
of Federal Reserve Board 
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Cash in vaults, member banks: Page 
All banks, on call dates_ _ _ - 
Reporting banks: 
Weekly figures____..._...._._. 41, 101, 196, 
251, 323, 405, 457, 518, 579, 659, 722, 777 
January 1932- “July 1933 519 
Cement: 
Factory employment and pay rolls 54, 109, 
nt 262, 327, 409, 461, 526, 589, 664, 727, 
782. 
Production index 53, : 
any 261, 326, 408, 460, 525, 588, 662, 725, 
80. 
Wholesale prices..=.................... 55, 110, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 
783. 
Central America, gold imports and exports_____-- 13, 
71, 138, 223, 279, 346, 423, 476, 543, 621, 
683, 744. 
Central banks, foreign. (See Foreign banks.) 
Certificates of indebtedness. (See United States 
Government securities.) 
Chairman of board of directors of Federal Re- 
serve banks. (See Federal Reserve agent.) 
Charts: 
Construction contracts awarded___---_--- 
Currency demand, changes in 
Debits to individual accounts 
Deposits of member banks and rate of turn- 


5 
Gold stock, monetary, of United States_ _.212, 215, 
Based on Wednesday figures_____ 10, 68, 135, 
220, 276, 343, 420, 473, 540, 618, 680, 741 
Loans by member banks 733 
Manufacturing production___-~----_._- .. 415 
Money in circulation_______.._ 265, 466, 533, 732 
Based on Wednesday figures 10, 68, 135, 
220, 276, 343, 420, 473, 540, 618, 680, 741 
Money rates charged customers 332 
Prices, commodity, wholesale 
Prices and exchange rates______-_-_-- 
Reserve balances of member banks___ 10, 68, 135, 
220, 276, 343, 420, 473, 540, 618, 680, 741 
Reserve bank credit 10, 68, 135, 
220, 276, 343, 420, 473, 540, 618, 680, 741 
Reserve position of member banks____- 594 
Reserves, excess, of member banks-_-- 466, 531, 732 
Treasury disbursements outside New York 


United States securities held by member 


Check clearing and collection system, number of 
4 43, 103, 198, 253 


Chemicals: 
Factory employment and pay rolls_----- 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 
782. 
Wholesale prices 55, 4 
206, 263, 328, 410, 462, 527, 590, 665, 728, 


783. 
Chile: 
Central Bank of: 

Condition of 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 760 

Discount rates 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 

Gold reserves: 
Monthly figures__......_... 24, 82, 153, 


232, 293, 436, 486, 553, 631, "693, 754 
369 


Years 1913- 33 





Chile—Continued. 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 769 
Yearly averages, 1924-32 f 


Page 


China: 
Central Bank of, condition of_- a ae 
159, 240, 299, 378, 442, 492, 559, 637, 699, 760 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
Gold imports and exports to and from 
United BibtOS: « ...-4 563i caw acne 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Cigars and cigarettes: 
Factory employment and pay rolls. ----_- 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index..._..-.-.------------ 53, 108, 
204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Classification of loans and investments of mem- 
ber banks on call dates... __. 15, 73, 140 
Clayton Act: 
Amendment to, made by Emergency Bank- 
ing Act of 1933; text of act... _ 
Regulation L of Federal Reserve Board. - 
Rulings of Board on: 
Application of section 8A to building 
and loan associations 
Application of section 8A to corpora- 
tions making loans on own stock--- 
Application of section 8A to corpora- 
tions which do not actually make 
loans on stock or bond collateral - - - 
Application of section 8A to directors 
of Federal Reserve banks and 
brancnes 
Application of section 8A to State 
member banks 
Conservators of banks, applicability of, 
to 


401 
711 


654 


vil 


653 


Effect of section 8A as amended by 
section 33 of Banking Act of 1933-- 
Permits under section 8A of, necessity 
for obtaining 
Clearing-house bank debits: 
Chart showing 
Discussion of 
Monthly figures 
207, 264, 329, 411, 463, 528, 591, 666, 729, 784 
Closed banks. (See Banks, closed. ) 
Coal: 
Freight-car loadings 
148, 231, 287, 354, 431, 485, 552, 630, 692, 753 
Production index 53, 108, 
204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Wholesale prices 55, 110, 
eas 206, 263, 328, 410, 462, 527, 590, 665, 728, 783 
odes: 


Bankers’ code under National Recovery Ad- 
ministration 
Industrial activity under 
Coin circulation 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Collateral held by Federal Reserve ‘agents 
against Federal Pen notes 
137, 222, 278, 345, 422, 475, 542, 620, 682, 743 
Collateral loans of member banks, increase in, 
yw _— warning to the contrary; ruling of 
oar 


610 
593 


499 
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— pledged against Federal Reserve bank Page 
no 
All Federal Reserve banks combined 222, 
278, 345, 422, 475, 542, 620, 682, 743 
Each Federal Reserve bank 49, 
320, 403, 451, 514, 576, 656, 719, 774 
Colombia: 
Bank of: 
Condition of - 30, 88, 159, 
240, 299, 378, 442 , 492, 559, 637, 699, 760 
Discount rates: 
Changes in 
Monthly figures _ - 2 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 aa 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 244, | 
303, 382, 446, 496, 563, 648, 704, 765 | 
Yearly averages, 1924-32_____-_-_- 365 | 
Gold imports and exports to and from 
United States _ 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Gold production: , 
Monthly figures_...._.. 25, 83, 154, 233, 
294, 373, 437, 487, 554, 632, — 755 
Years 1929-33 233, 234 
Commercial failures 
207, 264, 329, 411, 463, 528, 591, 666, 729, 784 | 
Commercial paper: 
Held by member banks on call dates_- 
Interest rates: 
Charged customers by banks in princi- 
pal cities 42, 102, 197, 252, 
324, 406, 458, 523, 580, 660, 723, 778 
Foreign countries-....---_----. 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 765 
Open-market, in New York City - 20, 78, 145, 
228, 284, 351, 428, 481, 548, 626, 688, 749 
Outstanding 18, 76, 
143, 227, 283, 350, 427, 480, 547, 625, 687, 748 








15, 73, 140 | 





Commodity prices. (See Prices.) 
Comptroller of the Currency: 
oint resolution of Congress granting addi- 
tional powers to, with respect to national- 
banking associations 
O’Connor, J. F. T., appointment of 
Condition of banks: 
All banks in United States on call dates: 
By Federal Reserve districts._....._ 49, 254 
By States. __._- ae ee 
Bank for International Settlements. -- 28, 86, 157» 
238, 297, 376, 440, 490, 557, 635, 697, 758 
Federal Reserve banks: 
All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Foreign central banks: 
Balance sheets. (See balance sheets.) 
Monthly figures 29, 87, 158, 
239, 298, 377, 441, 491, 558, 636, 698, 759 
Foreign commercial banks: 
xplanation of balance sheets 


640, 

642, 644, 645 
ui 32, 90, 161, 242, 301, 
380, 444, 494, 561, 639-646, 701-702, 762 
Retrospective.........-....-- 597, 639-646 


Monthly figures____-- -~- 





Condition of banks—Continued. 
Member banks: 
All banks, on call dates___....__---- 
In New York City, January 1932- July 
1933 
Outside New York City, January 1932— 
July 1933 
Reporting banks: 
Publication of weekly statistics re- 
sumed 331 
Weekly figures 41, 101, 196, 251, 
323, 405, 457, 518, 579, 659, 722, 777 
January 1932-July 1933 519 
Mutual savings banks, on call dates__- __- 258 
National banks, on call dates______- 51, 256, 583 
State banks, on call dates____..._._ 52, 257, 583 
Congress: 
Banking and Currency Committee. 
Banking and Currency Committee.) 
Joint resolution authorizing Comptroller of 
the Currency to exercise additional pow- 
ers_ denn dks 
Conservators of banks: 
Act providing for, text of_- i 
Applicability of Clayton Antitrust Act to_- 
Constitutionality of legislation providing for a 
unified banking system; opinion of Board’s 
OUI as ec. en ae seb 
Construction contracts awarded: 
By types of building and districts_- 
264, 329, 411, 463, 528, 
Chart showing 
Discussion of 
Total 


(See 


dala Aeccratin ta 187 


116 
502 


(i 166 
56, 111, 207, 
591, 666, 729, 784 
467 

467 

iss = 35, a ee 
551, 629, 691, 752 
592, 667, 730, 785 
37, 94, 165, 

305, 384, 448, 498, 565, 650, 706, 767 


230, 286, 353, 430, 484, 
Corn-crop estimates. _____- 57, 529, 
Cost of living 
246, 
Cotton: 
Crop estimates___—~_—-_- 592, 667, 730, 785 
Consumption index - - - - -- 53, 108, 204, 
261, 326, 408, 460, 525, 588, 662, 725, 780 
Manufactures: 
Factory employment and pay rolls__-- 54, 
109, 205, 262, 327, 409, 461, 526, 589, 664, 
727, 782. 
Wholesale prices : 55, 110, 206, 
263, 328, 410, 462, 527, 590, 665, 728, 783 
Option contracts under Agricultural Relief 
Act; text of act 
Country member banks: 
Condition of banks, on call dates___-____- 582 
Deposits, time and demand 14, 72, 139, 
224, 280, 347, 424, 477, 544, 622, 684, 745 
Loans and investments on call dates__ 15, 73, 140 
eset re DOMMES. wo 6 onc cca eeianes 14, 72, 139, 
224, 280, 347, 424, 477, 544, 622, 684, 745 
Credit, bank: 
Federal Reserve: 
All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank 39, 99, 194.,. 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Chart showing 10, 68, 135, 
220, 276, 343, 420, 473, 540, 618, 680, 741 
Discussion of 60, 531, 594, 731 
Factors in changes 11, 69, 136, 
221, 277, 344, 421, 474, 541, 619, 681, 742 
National ‘summary 9, 67, 134, 
219, 275, 342, 419, 472, 539, 617, 679, 740 
Member bank, discussion of _ - 2, 60, 470, 531, 732 
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Crops: Page 
Acreage reduction under provisions of Agri- 
cultural Relief Act; text of act_...-_--_- 308 
Ne eae 57, 529, 592, 667, 730, 785 
Cuba, foreign exchange rates: 
Monthly averages-_---.-..--.----.--- 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32..__.._..-_----- 35 
Currency: 
Circulation: 
Averages of daily figures, end of month 
series, Wednesday series- - ---- 11, 69, 136, 
221, 277, 344, 421, 474, 541, 619, 681, 742 
By denominations _____--- 581, 661, 724, 779 
ON WN Bee vee oe i eae 13, 71, 138, 
223, 279, 346, 423, 467, 543, 621, 683, 744 
Chart showing- _----- 211, 265, 466, 533, 732 
Based on Wednesday figures Bn 10, 
68, 135, 220, 276, 343, 420, 473, 540, 
618, 680, 741. 
IE in ii 
59, 209, 215, 265, 331, 466, 532, 594, 731 
Gold coin and certificates, November 
1914—March 1933_......-._------- 259 
Return flow to banks, discussion of - - 59, 
209, 265, 331, 413, 466, 532, 594, 731 
Expansion under provisions of ‘Emergency 
Farm Mortgage Act of 1933; text of act__ 317 
Foreign: 
Acceptances payable in, held by Fed- 
eral Reserve banks__...___ 18, 76, 143, 227, 
283, 350, 427, 480, 547, 625, 687, 748 
Bills payable in, bought by Federal 
Reserve banks...-.__--- 12, 70, 137, 222, 
278, 345, 422, 475, 542, 620, 682, 743 
Par of exchange PS ee 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 703, 765 
Gold, hoarding of. (See Gold. ) 
Resolution of Congress authorizing pay- 
ment in legal tender money other than 


es alice ai nn inthe i alow Gittins whet waists 333-338 
Text of resolution. ................. ay 
Shipments to and from Europe__-__--_--- 43,1 


198, 253, 325, 407, 459, 524, 581, 661, 724, 7% 
Withdraw als, ‘discussion of... -_.__._- 09, 
265, 331, 466, 532, 594, 731 

(See also Money.) 
Czechoslovakia: 
Bank of: 
Condition of 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 760 
Discount’ rates: 


RE TEC A 63 
Monthly figures__----_- 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 


Gold reserves: 
Monthly figures__......---_- 24, 82, 153, 
232, 393, 436, 486, 553, 631, 693, 754 
Wie WAI, 8 vacccencccccas 369 
Foreign exchange rates: 
Monthly averages-_-_......--.-- 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
eo averages, 1924-32 35 
Danzig, Bank of: 
UII Ait cons sc degen wnmidiene mein wa 30, 
88, 159, 140, 378, 442, 559, 637, 699, 760 
Discount rates: 


SS EIS ee Leer PNR 340 
Monthly figures...............- 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 

Gold reserves, __eeteltaie aeaaree tate 369 









Debits to individual account: Page 
I cc isn err er aipinw aeons 4 
Re 6 oka he cau iSw cap hee o~ 3, 532 
DOC ER. naciccacnie ans ews hoadic 56, 111, 


207, 264, 329, 411, 463, 528, 591, 666, 729, is 
Debt, United ‘States Government_._-________ 
549, 627, 689, 756 
DeCamp, George, resignation of, as Federal 
Reserve agent at Cleveland___._-._-_-_-___ 133 
Deferred availability items, Federal Reserve 
banks: 
All banks combined _-........-.--.----- 12, 70 
137, 322, 278, 345, 422, 475, 542, 620, 682, 743 


Eg Se aN aR Ds Se ee gale 39, 9 
194, 249, 320, 403, 451, 514, 576, 656, 719, m7 
Deficiencies in reserves, penalties EO = ee 106, 515 
Denmark: 
Foreign exchange rates: 
Monthly averages_--..-..------ 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly av — appease cera 35 
National Bank of: 
en ee 30, 88, 159, 


240, 299, 378, 442, 492, 559, 637, 699, 760 
Discount rates: 
SS ESERIES Reger ce ean 340 
Monthly figures___.---- 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 


Monthly figures__.......------- 24 
82, 153, 232, 293, 436, 486, 553, 
631, 693, 754. 

ES Sb on woSwecnance- 369 


Department stores: 
Sales and stocks: 


Monthly figures__..........-_------ 23, 
81, 148, 231, 287, 354, 431, 485, 552, 
630, 692, 753. 

Sr 591 


Deposit Liquidation Board: 
Establishment of, statement of President 


TRIE sei ine Su srecceccudnnwdenk =~ 
Letter to committee chairmen___--------- 670 
Telegram to State banking authorities__.. 670 

Deposits: 
All banks in United States on call dates: 
By Federal Reserve districts_-- --_--- 49, 254 
0 RIE EE ae 50, 255 
fo EUS ee a 16, 74, 141, 225, 281, 


348, 425, 478, 545, 623, 685, 746 
Banks suspended: 
By Federal Reserve districts_..._ 44, 104, 199 


a. el aie eines ls 19, 77, 144 
By States: 
Current month_.________-_- 45, 105, 201 
During year 1932___._-.------- 46, 200 
Definition of savings deposit. ..._..-_---- 653 
PORE ie ile ws adwn pan cemes 4, 594 
Rate of turnover__......--_---- 4, 532, 595 
Federal guarantee of— 
Banking Act of 1933.........------- 388 
Federal Deposit Insurance Corpora- 
tion, organization of..._......---- 597 


Nonmember banks applying for ad- 
mission to fund, purchase of pre- 
ferred stock, by Reconstruction 
Finance Corporation Re RG eae Ee 672 

Federal home-loan banks in member banks, 
classified as amounts due to banks in 
computing reserves; ruling of Board - - - - - 247 
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Deposits—Continued. Page 
Foreign central banks- ----- 29, 87, 158, 239, 298, 
377, 441, 491, 558, 636, 698, 759 
Form of time certificates 708, 768 
Held by Federal Reserve banks: 
All banks combined____ 12, 70, 137, 222, 278, 
345, 422, 475, 542, 620, 682, 743 
Averages of daily figures 38, 98, 193, 
248, 319, 402, 450, 513, 575, 655, 718, 773 
Each bank 39, 99, 194, 249, 320, 
403, 451, 514, 576, 656, 719, 774 
Increase in bank, discussion of 
Interest on, rulings of Board: 
Certificates of deposit as to which the 
bank reserves the right to require 
notice of withdrawal 
Cooperative banks in member banks- - 
Moneys paid into State courts_ --__-- 
Premium on bond constitutes indirect 


Public funds where State laws require- 
Regulation Q of Federal Reserve 


Savings deposits received within a few 
days from first day of month 

Time certificates 

Time deposits, after maturity 

Time deposits, in excess of maximum 
rate under contract made since June 


Member banks: 
All banks, on call dates 
1 


16, 74, 141, 225, 281, 
348, 425, 478, 545, 623, 685, 746 
Licensed banks: 
By Federal Reserve 
May 13, 1933 
By States, May 13, 1933 
In United States as a whole, as of 
May 13, 1933 
Monthly figures 
341, 453, 517, 578, 658, 721, 776 
Rate of turnover, discussion of __- 4, 532, 595 
Chart showing 5 
Reporting banks: 
Weekly figures 41, 101, 196, 251, 
323, 405, 457, 518, 579, 659, 722, 777 
January 1932—July 1933 
Reserve account with Federal Reserve 
banks: 
All banks combined 12, 
70, 137, 222, 278, 345, 422, 475, 542, 
620, 682, 743. 
Each bank 
99, 194, 249, 320, 403, 451, 514, 576, 
656, 719, 774. 
Time and demand: 
In larger and smaller centers 40, 
100, 195, 250, 321, 404, 452, 516, 
577, 657, 720, 775. 
New York City banks, reserve 
city banks, and country banks-- 14, 
72, 139, 224, 280, 347, 424, 477, 
544, 622, 684, 745. 
Mutual savings banks: 
Monthly figures 225, 
281, 348, 425, 478, 545, 623, 685, 746 
On call dates 258 
National banks, on-call dates 


districts, 


Deposits—Continued. 
Nonmember banks: 
Averages of daily figures, end of month 
series, Wednesday series__ 11, 69, 136, 221, 
277, 344, 421, 474, 541, 619, 681, 742 
On call dates 16, 74, 141, 225, 
281, 348, 425, 478, 545, 623, 685, 746 
By Federal Reserve districts__.. 49, 254 
Number and size of accounts, special in- 
quiry on, made by Board 
Postal savings 43, 103, 198, 
253, 325, 407, 459, 524, 581, 661, 724, 779 
Savings, withdrawals of; ruling of Board__.. 768 
State banks, on call dates 52, 257, 583 
United States Government. (See United 
States Government deposits.) 
Withdrawals, discussion of 


Page 


Directors of Federal Reserve banks: 
— of section 8A of Clayton Act 


mais E. 8., appointed class C at Cleve- 
land 
Election of: 
Annual 
By member banks affiliated with same 
holding company; ruling of Board__ 651 
Expenses of meetings 106, 515 
Peyton, John N., appointed class C at 
Minneapolis 
Discount rates: 
Federal Reserve banks: 
Buying rates on bills: 
Changes in 132, 218, 428, 688 
Monthly data 20, 78, 145, 228, 
284, 351, 428, 481, 548, 626, 688, 749 
Changes in: 
340, 678 
132, 218, 340, 678 
Clev eland 340, 678 
7 132, 218, 340, 678 
Philadelphia 


OO Rapin Steyr mie oe 
San Francisco 
Monthly data 
228, 284, 351, 428, 481, 548, 626, "688, 749 
Foreign central banks: 
Changes in: 

Austrian National Bank 

Bank of Albania 

Bank of Colombia 

Bank of Czechoslovakia 

Bank of Danzig 

Bank of Finland 

Bank of Greece 

Bank of India 

Bank of Italy 

Bank of Japan 

Bank of Java 

Bank of Latvia 

Bank of Norway 

Bank of Poland 

Bank of Portugal 

Bank of Sweden 

Danish National Bank 

National Bank of Rumania 


Chicago 





Netherlands Bank____ 340, 418, 471, 598 
South African Reserve Bank... 132, 340 
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Discount rates—Continued. Page 
Foreign central banks—Continued. 
Monthly figures , 91, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Open-market rates in New York City_ 20, 78, 145, 
228, 284, 351, 428, 481, 548, 626, 688, 749 
(See also Interest rates.) 
Discounts for individuals, partnerships, and 
corporations, period extended for 6 months- - 
Dividends: 
Federal Reserve banks 
National banks 
State bank members 
Drugs: 
Factory employment and pay rolls_. 54, 109, 205, 
262, 327, 409, 461, 526, 589, 664, 727, 782 
Wholesale prices 55, 110, 206, 
263, 328, 410, 462, 527, 590, 665, 728, 783 
Due to and from banks. (See Bankers’ balances. ) 
Dutch East Indies, gold imports and exports 13, 71, 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Earmarked gold 13, 71, 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Earnings and expenses: 
Federal Reserve banks 
Member banks 
National banks 5 
State bank members----_--_-_- 
Ecuador: 
Central Bank of: 
Condition of 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 760 
Discount rates 33, 91, 162, 
248, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves, 1913-33. 
Gold imports and exports to and from 
United States 13, 71, 138, 
223, 279, 346, 423, 476, 5438, 621, 683, 744 


95 


Egypt: 
Foreign exchange rates: 
Monthly averages_____- 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
National Bank of: 
Condition of : 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 760 
Gold reserves: 
Monthly figures 24, 82, 153, 232, 
293, 436, 486, 553, 631, 693, 754 
Years 1913-33 
Election of directors of Federal Reserve banks: 


By member banks affiliated with some hold- 
ing company; ruling of Board 
Eligible paper— 
Held by Federal Reserve agents as security 
for Federal Reserve notes: 
All banks combined 2, 70, 137, 
222, 278, 345, 422, 475, 542, 626, "682, 743 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Held by member banks on call dates_. 19, 77, 144 
Emergency Banking Act: 
Amendments to 


Emergency banking legislation, message of 
President to Congress regarding 
Emergency relief and construction act, loans by 
Reconstruction Finance Corporation under- 66, 
341, 538, 737, 738 





Employment, factory: 
Discussion of 
Monthly indexes 


Page 
P 465, 468, 593 
109, 205, 


54, 
262, ae 409, 461, 526, 589, 664, 727, 782 
National or 9, 6 67, 134 
219, O75, 342, 419, 472, 539, 617, 679, 740 
22, 80, 147, 
230, 286, 353, 430, 484, 551, 629, 691, 752 


England: 
Balance of international payments 
Bank of: 
Condition of 29, 87, 158, 
239, 298, 377, 441, 491, 558, 636, 698, 759 
Discount rates 33, 9 162, 
243, 302, 381, 445, 495, 562, 647, 703. 764 
Gold reserves: 
Monthly review 


Monthly figures 
153, 232, 293, 436, 486, 553, 631, 603, "754 
Years, 1913-33 36 
Commercial banks, condition of: 
Explanation of balance sheet 
Monthly figures , 90, 161, 
242, 301, 380, 444, 494, 561, 639, 701, 762 
Retrospective 7, 65 
Commodity prices, wholesale: 
All commodities 36, 93, 164, 
245, 304, 383, 447, 497, 564, 649, 705, 766 
By groups of commodities 37, 94, 165. 
246, 305, 384, 448, 498, 565, 650, 706, 767 
Cost of living 37, 94, 165, 
246, 305, 384, 448, 498, 565, 650, 706, 767 
Food prices, retail 87, 94, 165, 
246, 305, 384, 448, 498, 565, 650, 706, 767 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
Gold imports and exports: 
Net imports 26, 84, 155, 
236, 295, 374, 438, 488, 555, 633, 695, 756 
To and from United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Money rates 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Security prices (stocks and bonds) _- 36, 93, 164, 
245, 304, 383, 447, 497, 564, 649, 705, 766 
Errata in January BULLETIN j 
Estonia, Bank of: 
Condition of 30, 88, 159, 
240, 299, 378, 442, 492, 559, 637, 699, 760 
Discount rates 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves, 1913-33. 
Examination of affiliates of national banks, 
opinion of Attorney General regarding 
Excess reserves. (See Reserves.) 
‘Executive officer’, meaning of term: 
Opinion of Attorney General 
Ruling of Board 
Executive orders: 
Code for bankers under N.R.A 
Gold export, hoarding, ete 


569 
501 


610 
911, 


213, 266, 535, 537, a 
Licensing of closed banks 
Expenditures and receipts, United States Gov- 
482, 549, 627, 689, 750 
Exports. (See Imports and exports. 5 
Expressage, Federal Reserve banks, cost of. 106, 515 
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Factory employment and pay rolls: Page 
Discussion of 465, 468, 593 
Monthly indexes 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 

National summary , 67, 
134, 219, O75, 342, 419, 472, 539, 617, Ore 740 
al 

147, 230, 286, 353, 430, 484, 551, 629, 691, 752 

Failures: 


Bank: 
By Federal reserve districts 
By months 
By States: 
Current month 
During year 1932 
Tables showing, omitted from BuLLE- 


44, 104, 199 
19, 77, 144 


45, 105, 201 
6, 200 


218 
Commercial 56, 1 
207, 264, 329, 411, 463, 528, 591, 666, 729, 783 
Farm roducts, prices of: 
Chart showing 


55, 110, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 783 
Principal ‘countries 37, 94, 
65, 246, 305, 384, 448, 498, 565, 650, 706, 767 
Farmers, loans to, under provisions of Agri- 
cultural Relief Act; text of act 
Federal Advisory Council: 
Conferences, expenses of 
Meeting of 
Federal Deposit Insurance Corporation: 

Creation of, under provisions of Banking 
Act of 1933 

Organization of 

Federal Farm Loan Act, amendments to, made 
by Agricultural Relief Act 
Federal home loan banks: 

Classified as banks within the meaning of 
section 19 of the Federal Reserve Act; 
ruling of Board 

Deposits of, in member banks, classified as 
amounts due to banks in computing 
reserves; ruling of Board 

Federal intermediate credit banks: 
Bills discounted for, by Federal Reserve 
12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Debentures of, held by Federal Reserve 
12, 70, 137, 222, 278, 345, 422 
Federal] land banks: 

Bonds of, held by Federal Reserve 

12, 70, 137 

Loans to, by Reconstruction Finance Cor- 

i 66, 341, 538, 737, 738 
Federal Reserve Act: 


Amendments to: 
Extension of time limit for loans under 
secs. 2 and 3 of Glass-Steagall Act__ 
Banking and Currency Committee 


Letter of Board regarding 
Text of act 
Made by Agricultural Relief Act____ 
Made by Banking Act of 1933 
Made by Emergency Banking Act___-_ 
Providing for direct loans to non- 
member banks 
Interpretations of, requests for; ruling of 
Board 
Reprint of 





Federal Reserve agents: 
Appointment of 
Conferences, expenses of 
il George, resignation of, at Cleve- 
an 
Mitchell, John R., death of, at Minneapolis_ 
Peyton, John N., appointed at Minneapolis_ 
Williams, Lewis B., appointed at Cleveland- 
Federal Reserve bank notes: 
Amendment to Federal Reserve Act regard- 
ing 


63 
273 
133 


13, 71, 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Statement: 
All Federal Reserve banks combined__ 222, 
278, 345, 422, 475, 542, 620, 682, 743 
Each Federal Reserve bank 24 9, 
320, 403, 451, 514, 576, 656, 719, 774 
Collateral pledged against: 
All Federal Reserve banks combined__ 222, 
278, 345, 422, 475, 542, 620, 682, 743 
Each Federal Reserve bank 249, 
320, 403, 451, 514, 576, 656, 719, 774 
Redemption fund '24 49, 
320, 403, 451, 514, 576, 656, 719, 774 
Federal Reserve banks: 
Condition of. (See Condition of banks.) 
Directors, election of 
Discount rates. (See Discount rates.) 
Dividends paid p 
Earnings and expenses_____._._______- 106, 515 
Fiscal agency expenses__________------ 107, 515 
Franchise tax paid 
Federal Reserve Board: 
Annual report of 
Assessment for expenses of 
“~~ L. P., appointed assistant secre- 
ar 
Black, Eugene R., appointed Governor-_-- 
Carpenter, 8. R., appointed assistant secre- 
tary 
Fould, Oliver E., appointed fiscal agent- -- 
Harrison, Floyd R., resignation of, as assist- 
ant to Governor 
-Lally, Josephine E., 
fiscal agent 
Letter of, to Committee on Banking and 
Currency, relative to extension of time 
limit for advances to member banks under 
sections 2 and 3 of Glass Steagall Act_- 
Martin, H. W., appointed assistant to 
Governor 
McClelland, E. M.: 
Appointed assistant to Governor.__-- -- 
Death of 
Meyer, Eugene, resignation of, as Governor 
Mills, Ogden L., retirement of, as chairman- 
O’Connor, J. F. T., appointed ex-officio 


471 
273 


273 
471 


273 
471 


Regulation L. Interlocking bank direc- 
torates under Clayton A 

Regulation M. Open-market operations - - - 

Regulation N. Relations with foreign 
banks and bankers 

Regulation P. Holding company affiliates, 
voting permits 

Regulation Q. Payment of interes on de- 


posits 
Regulation R. Relationships with dealers 
in securities under Banking Act of 1933_- 
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Federal Reserve Board—Continued. Page 
Rulings of. (See Law department.) 
Statement relative to open market policy 
OR. on Puck eceabowasdds noe 
— = 8., appointed member------ 340 
Thomas, J. J., appointed member. --_-..-- 340 
Woodin, Wm. appointed chairman__.. 132 
Federal Reserve notes: 
Circulation: 
All Federal Reserve banks combined __- 12, 
70, 137, 222, 278, 345, 422, 475, 542, 620, 
682, 743. 
Averages of daily figures_-__--_-- 38, 98, 193, 
48, 319, 402, 450, 513, 575, 655, 718, 773 
Ga is on aden oon ce 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Bad-claneith......--.-.. 2 13, 71, 138, 


223, 279, 346, 423, 476, 543, 621, 683, 744 
Collateral held b agents as security for: 
All Federal Reserve banks combined - - 12, 
70, 137, 222, 278, 345, 422, 475, 542, 620, 
682, 743. 
Weer Wee ee ce ee 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
United States securities, extension of 
time limit under Glass-Steagall Act_ 59, 96 


OSE ESE ey pth ee Eta S 106, 515 
Financing, Treasury ---------- 482, 549, 627, 689, 750 
Finland: 

Bank of: 

Condition of. 5 so oe de 30, 88, 159, 


240, 299, 378, 442, 492, 559, 637, 699, 760 


Discount rates: 
Changes in_______---____- 63, 418, 598 
Monthly figures -_---_---- , 91, ‘162, 243, 


gure 

302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves, 1913-33 369 

Foreign exchange rates: 


Monthly averages-_-_.......----- 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 006-08... ..-:._.-. 35 


First Federal Foreign Banking Corporation, 


IN 5 in sisecnceniccepcbheia ns Guin od aie wpa ee ps 273 
Fiscal agency expenses of Federal Reserve 
ge Ieee kgs i is tear G'gy th as cl aba ithe canel 107, 515 


12, 70, 
” 187, 222, 278, 345, 422, 475, 542, 620, 682, 743 
Flour: 


Factory employment and pay rolls----.-- 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index.-_...-.-.---.-------- 53, 108, 


204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Food and food products: 


Chart showing prices______-...-------- 416, 469 

Factory employment and pay rolls-_-.- --- 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 

Production index.....-..-----.--- ---- 53, 1 


204, 261, 326, 408, 460, 525, 588, 662, 725, 786 
nS ete aye eee , 94, 
165, 246, 305, 384, 448, 498, 565, 650, 706, "167 
Wholesale prices: 
SE Oe nic okt kn eaedaneoe 55, 110, 206, 
263, 328, aed 462, 527, 590, 665, 728, 783 
Principal countries....-.-.----- 37, 94, 165, 


246, 305, 384, "148, 498, 565, 650, 706, 767 
Foreign banks: 
ntral banks: 
Annual reports. 
Balance sheets. 
Condition of. 
Discount rates. 


(See Annual reports.) 
(See Balance sheets.) 
(See Condition of banks.) 
(See Discount rates.) 





Foreign banks—Continued. Page 
mmercial banks, condition of: 
Explanation of balance sheets 


640, 
642, 644, 645 


Monthly figures--_----.---- 32, 90, 161, 242, 
301, 380, 444, 494, 561, 639-646, 701, 762 
Retrospective See EEN Pe Ee 597, 639-646 


Deposits of, held by Federal Reserve banks: 
banks combined-_-_..._..._-- 12, 70, 137, 
222, ve, 345, 422, 475, 542, 620, "682, 743 
Wie cee 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Foreign banks: 
ue from, to Federal Reserve banks: 


All banks combined-_----.-.-_-- 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank RE SR EP ey Oe 39, 99, 194, 


249, 320, 403, 451, 514, 576, 656, 719, 774 


Regulation N of Board relating SR aa 505 
bie exchange: 
ecutive orders relating to_.__.-.---.- 119, 266 
Monthly review, England, France, Ger- 
many Saas taie are 5, 62, 217, 339, 417, 470, 533, 734 
8: 
RESALE BAO 332 
ROOD OE ccc wteowdnccane 332 
Monthly averages___..-.-.------ 34, 92, 163, 


244, 303, "382, 446, 496, 563, 648, 704, 765 


Yearly averages, ea ala 35 
Form of time certificates of deposit_-.-_.-_--.- 708 
Foulk, Oliver E., appointed fiscal agent of Fed- 
eral Reserve Board_._..-.---------------- 471 
France: 
Balance of international payments__-_- --- -- 272 
Bank of: 
i Se eae ee 149 
Condition of_.........--------- 29, 87, 158, 
239, 298, 377, 441, 491, 558, 636, 698, 759 
Discount rates__......---_---_- 33, 91, 162, 


243, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 


Monthly figures_____--- 24, 82, 153, 232, 
293, 436, 486, 553, 631, 693, 754 
Years 1913-83 _---..----------- se 


Monthly review- --__-..---.------ 
62, 217, 339, 417, 471, 533, 733 
Commercial banks, condition of: 


Explanation of balance sheet_-__------ 642 
Monthly figures_...........---- 32, 90, 161, 
240, 301, 380, 444, 494, 561, 641, 701, 762 
Retrospective. EIEIO OES PSB 598, 641 
Commodity prices, wholesale: 
All commodities__..........--.--. 36, 93, 164, 
245, 304, 383, 447, 497, 564, 649, "705, 766 
By groups of commodities_.____- 37, 94, 165, 
246, 305, 384, 448, 498, 565, 650, 706, 767 
Cont of BE ae on tcee so ecke ae 37, 94, 
165, 246, 304, 384, 448, 498, 565, 650, 706, 767 
Food prices, We oe Doce 37, 94, 


165, 246, 305, 384, 448, 498, 565, 650, 706, 767 
Foreign exchange rates: 
Monthly averages__........---- 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32...___.____- 35 
Gold imports and exports: 


Net imports_________.._--____- 26, 84, 155, 
236, 295, 374, 438, 488, 555, 633, 695, 756 
To and from United § States BL Stee 13, 71, 138, 


223, 279, 346, 423, 476, 543, 621, 683, 744 


Money rates , 91, 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 
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France—Continued. Page 
Security prices (stocks and bonds) 36, 93, 
164, 245, 304, 383, 447, 497, 564, 649, 705, 766 


Franchise tax paid “4 Federal Reserve banks. 107 
, 81, 148, 


22, 80, 
147, 230, 286, 353, 430, 484, 551, 629, 691, 752 
Furniture: 
Factory employment and pay rolls 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Federal Reserve banks, cost of 107 
Wholesale prices 55, 110, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 783 
Gasoline production index 53, 
204, 261, 326, 408, 460, 525, 588, 662, 725, 730 
Germany: 
Balance of international payments 
Commercial banks, condition of: 
Explanation of balance sheet 
Monthly figures , 90, : 
242, 301, 380, 444, 494, 561, 643, 702, 763 
Retrospective. 598, 643 
Commodity prices, wholesale: 
All commodities 36, 93, 164, 
245, 304, 383, 447, 497, 564, 649, 705, 766 
By groups of commodities 37, 94, 165, 
246, 305, 384, 448, 498, 565, 650, 706, 767 
Cost of living. 37, 94, 
165, 246, 305, 384, 448, 498, 565, 650, 706, 767 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
Food prices, retail 37, 94, 
165, 246, 305, 384, 448, 498, 565, 650, 706, 767 
Gold imports ‘and exports: 
Net imports 26, 84, 155, 
236, 295, 374, 438, 488, 555, 633, 695, 756 
To and from United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 


Money rates 33, 91, 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 
Reichsbank: 
Amendment to law 
Annual report 
Condition of 29, 87,1 
239, 298, 377, 441, 491, 558, 636, 698, 759 
Discount rates 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly review 


7, 

63, 217, 340, 418, 471, 534 

24, 82, 153, 232, 

293, 436, 486, 553, 631, 693, 754 
Years 1913-33 3 

Security prices (stocks and bonds) 36, 93, 

164, 245, 304, 383, 447, 497, 564, 649, 705, 766 


Monthly figures 


Glass: 
Factory employment and pay rolls 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index 53, 108. 
Gulls 204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
old: 


Coin and certificates in circulation: 
Chart showing 
Discussion of 59, 209, 
212, = 331, 413, 466, 532, 594, 731 
Monthly figu 13, 71, 138, 
223, 2 79) 346, 423, 476, 543, 621, "683, 744 
November 1914—March 1933 25 





Gold—Continued. Page 
Earmar 


ked 13, 71, 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Bxesative orders relating toe export, ‘hoard- 
etc 119, 213, 266, 535, 537, 674 
Held by Federal Reserve agents as security 
for Federal Reserve notes: 
All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank 9, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Held by Federal Reserve banks: 
All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Hoarding: 

Discussion of 209, 
212, 265, 331, 413, 466, 532, 594, 731 
Executive orders relating to 19, 

213, 266, 535 


Names of gold holders requested by 
Board 130 
Proclamation by President regarding-. 113 
Regulations of Secretary of Treasury 
regarding 267, 599, 674 
Statement of Secretary of Treasury 


Imports and exports: 
Movements to and from United States. _13, 
71,-138, 223, 279, 346, 423, 476, 543, 621, 
683, 744. 
Net imports, principal countries 25, 
83, 154, 235, 294, 373, 437, 487, 554, 632, 
694, 755. 
Joint Resolution of Congress authorizing 
payment in legal tender money other 
3 


Text of resolution 
Names of gold holders requested by Board_- 
Notes issued by Reconstruction Finance 
Corporation in payment of 676, 779 
Prices, newly mined 676, 678, 779 
Committee ae by President... 676 
Proclamation by President regarding 
Production: 
United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
World: 
Monthly figures 25, 83, 154, 233, 
294, 373, 437, 487, 554, 632, 694, 755 
Years, 1929-33 233-235 
Purchasing of: 
By Reconstruction Finance Corpora- 
676, 779 
Executive orders regarding 537, 674 
Regulations of Secretary of Treasury 
regarding 674 
Redemption fund: 
All Federal Reserve banks combined_. 12, 
70, 137, 222, 278, 345, 422, 475, 542, 620, . 


39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Regulations of Secretary of the Treasury siete inn a 


Reserves: 
Held by Federal Reserve banks: 
All banks combined 
70, 137, 222, 278, 345, 422, 475, 542° 
620, 682, 743. 
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Gold—Continued. 
Reserves—Continued. 
Held by Federal Reserve banks—Con. 
Each bank 
99, 194, 249, 320, 403, 451, 514, 576 
656, 719 , 774. 
Held by foreign xaiee banks: 
Monthiy Seures... - 2.0 36 s<.-2.- 24, 82, 
153, 232, 436, 486, 553, 631, 693, "752 
Years 1913-33 
Explanatory note 
Monthly review 5, 62, 
217, 338, 417, 470, 533, 733 


Page 


Settlement fund: 
All Federal Reserve banks combined... 12, 
70, 137, 222, 278, 345, 422, 475, 542, 620, 
682, 743, 
Each bank 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Stock, monetary, in United States: 
Analysis of changes i in 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Averages ‘of daily figures, end-of-month 
series, Wednesday series 11, 69, 
136, 221, 277, 344, 421, 474, 541, 619, 
681, 742. 
Chart showing 
Based on Wednesday figures 10, 
68, 135, 220, 276, 343, 420, 473, 540, 
618, 680, 741. 
Discussion of 1, 59, 
211, 215, 265, 331, 466, 532, 594, "731 
November 1914—March 1933 25 
Weight of dollar, fixing of, under provisions 
of Emergency Farm Mortgage Act of 
1933; text of act 270, 317 
Withdrawals: 
Discussion of 209, 
212, 265, 331, 413, 466, 532, 594 
Foreign central banks 733 
List of persons, Federal Reserve banks 
requested to prepare 
Government note issues and reserves, mecwsinsene?” 
Canada, India, Ireland 8, 86, 
157, 238, 297, 376, 440, 490, 557, 635, 6o7, 758 
Governor of Federal Reserve Board: 
Black, Eugene R., appointment of 
Meyer, Eugene, resignation of 
Governors of Federal reserve banks, expenses 
of conferences 
Grain, freight-car loadings 23, 
81, 148, 231, 287, 354, 431, 485, 552, 630, 692, 753 
Greece: 
Bank of: 
Condition of 30, 
88, 159, 240, 299, 378, 442, 492, 559, 637, 
699, 760 
Discount rates: 
Changes in 
Monthly figures ue? 
91, 162, 243, 302, 381, 445, 495, 562, 
647, 703, 764 
Gold reserves: 
Monthly figures 24, 
82, 153, 232, 293, 436, 486, 553, 631, 
693, 754. 
Years 1913-33 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 





Guatemala, Central Bank of: 
Condition of 


Harrison, Floyd R., resignation of, as assistant 
to Governor of Federal Reserve Board 273 
Hay crop estimates 57, 529, 592, 667, 730, 785 
Hoarding of gold. (See Gold.) 
Hungary: 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
Money rates 
243, 302, 381, 445, 495, 562, 647, 703, 764 
National Bank of: 
Condition of 31, 89, 160, 
241, 300, 379, 443, 493, 560, 638, 699, 760 
Discount rates 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, "693, 754 
Years 1913-33 37 
Imports and exports: 
Acceptances based on 18, 76, 
143, 227, 283, 350, 427, 480, 547, 625, 687, 748 
Gold: 
Movements to and from United States _ 13, 
71, 138, 223, 279, 346, 423, 476, 543, 621, 
683, 744. 
Net imports, principal countries__ 25, 83, 154, 
235, 294, 373, 437, 487, 554, 632, 694, 755 
Merchandise 23, 81, 
148, 231, 287, 354, 431, 485, 552, 630, 692, 753 
India: 


Bank of: 
Discount rates: 


33, 91, 162, 243, 


Monthly figures 
302, 381, 445, 495, 562, 647, 703, 764 


Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33: 3 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 389, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
Gold imports, net 27, 85, 
156, 237, 296, 375, 439, 489, 556, 634, 696, 757 
Gold production: 
Monthly figures 25, 83, 154, 
233, 294, 373, 437, 487, 554, 632, 694, 755 
Years 1929-33 2 
Government note issues and reserves 
157, 238, 297, 376, 440, 490, 557, 635, 697, 758 
Industrial production: 
Discussion of 415, 593 
22, 80, 147, 


Index of: 
230, 286, 353, 430, 484, 551, 629, 691, 752 
Years 1919-33 584 
National summary 9, 
219, 275, 349, 419, 472, 539, 617, 679, 740 
Insurance companies, loans to, by Reconstruc- 
tion Finance Corporation 66, 341, 538, 737, 738 
Insurance, Federal Reserve banks, cost of - _- 106, 515 
Insurance premiums, elegibility for rediscount 
of notes given in payment of; ruling of Board_ 
Interbank loans, interest rates on 
197, 252, 324, 406, 458, 523, 580, 660, 723, 778 
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On deposits, rulings of Board: 

ertificates of deposit as to which the 
bank reserves right to require notice 
of withdrawal 

Cooperative banks in member banks_-_ 
Moneys paid into State courts 
Postal-savings funds 

Premium on bond constitutes indirect 


Public funds where State laws require_ 

Regulation Q 

Savings deposits received within a few 
days from first day of month 

Time certificates 

Time deposits, after maturity 

Time deposits in excess of maximum 
rate under contract made since June 


Tes ds cage ww esvewee a; 
Rates: 
Charges by member banks on small 


Charged customers by banks: 
n Federal Reserve bank and 
branch cities 42, 102, 197, 252, 
324, 406, 458, 523, 580, 660, 723, 778 
In New York and other cities__ -- 20, 
78, 145, 228, 284, 351, 428, 481, 548, 
626, 688, 739. 
Charged small borrowers, special in- 
quiry on, by Board 
Open-market, in New York City 
' 78, 145, 228, 284, 351, 428, "81, 548, 68. 
688, 749. 
(See also Discount rates.) 
a. bank directorates. (See Clayton 
ct. 
Intermediate credit banks: 
Bills discounted for, by Federal ees” e 
0, 
137, 222, 278, 345, 422, 475, 542, 620, 689, 743 
Debentures of, held by Federal Reserve 
12, 70, 137, 222, 278, 345, 422 
Investments. (See Loans and investments. ) 
Ireland, Government note issues and reserves. 28, 86, 
157, 238, 297, 376, 440, 490, 557, 635, 697, 758 
Iron and steel: 
Factory employment and payrolls_______ 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index 63, 108, 
204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Wholesale price: 
Chart showing 
Monthly figures 55, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 783 
Iron ore production index 53, 108, 
sisi 204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
aly: 


Bank of: 
Condition of 31, 89, 
160, 241, 300, 379, 443, 493, 560, 638, 700, "761 
Discount rates: 


Monthly figures 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 
153, 232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 





Italy—Continued. Page 
Commodity prices, wholesale 36, 93, 
164, 245, 304, 383, 447, 497, 564, 649, 705, 766 
Foreign exchange rates: 
Monthly averages 34, 
163, 244, 303, 382, 446, 496, 563, 648, 704, 768 
Yearly averages, 1924~— 32 35 
Money rates 33, 91, 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 
Japan: 
Bank of: 
Condition of 31, 89, 160, 
241, 300, 379, 443, 493, 560, 638, 700, 761 
Discount rates: 
Changes in 
Monthly figures__..._. 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 
Years | 1913-33 
Commercial banks, condition of _- 
ae 90, 161, 242, 301, 380, 444, 566 
Commodity prices, wholesale 36, 93, 
164, 245, 304, 383, 447, 497, 564, 649, 705, 766 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
Gold imports and exports to and from 
United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Gold production: 
Monthly figures 25, 83, 154, 
233, 294, 373, 437, 487, 554, 632, 694, 755 
Years 1929-33 7 a 
Peeey 208... cal ekkeneconunea 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 


- ‘ 
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Java: 
Bank of: 
Condition of 
241, 300, 379, 443, 493, 560, 638, 700, 761 
Discount rates: 
Changes in 418, 534 
Monthly figures 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves 
Monthly hin 24, 82, 
153, 232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 370 
Joint-stock land banks: 
Loans to, by Reconstruction Finance Cor- 
poration 66, 341, 538, 737, 738 
Loans to, under Agricultural Relief Act; text 
C0 a 4 ss he ee ES 314 
Kerosene production 53, 108 
204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Lally, Josephine E., appointed deputy fiscal 
agent of Federal Reserve Board 
Latvia: 
Bank of: 
Condition of , 89, ) 
241, 300, 379, 443, 493, 560, 638, 700, 761 
Discount rates: 
Changes in 7 
Monthly figures 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves, 1913-33 
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Law department: 
Agricultural Relief Act, text of 
Amendment to Federal Reserve Act, ex- 
tension of time under secs. 2 and 3 of 
Glass-Steagall Act: 
—— and Currency Committee, report 


Letter of Board regarding 
Text of act 
Banking Act of 1933, text of 
Constitutionality of ‘legislation providing for 
a unified commercial banking system, 
opinion of Board’s counsel 
Emergency Banking Act: 
Amendment to, providing for direct loans 
to nonmember banks 


Federal Reserve Act, amendments to. (See 
Federal Reserve Act.) 

Joint resolution of Congress authorizing 
Comptroller of the Currency to exercise 
additional powers 

Opinions of Attorney General: 

Meaning of term ‘‘executive officer”’___- 
Regarding reports and examinations of 
affiliates of national banks 
Right of national banks in California, 
uth Carolina, and Tennessee to estab- 
ish out-of-town branches 

Regulations of the Federal Reserve Board. 
(See Regulations.) 

Regulations of Secretary of Agriculture for 
field warehousemen 

Rulings of Board: 

Affiliates: 

Banks controlled by same holding 
company affiliates as affiliates of 
each other 

Corporation whose stock is held by a 
member bank as executor or trustee 
as an affiliate 

Election of Federal Reserve bank 
directors by member banks affili- 
ated with the same holding com- 
pany 

Extension of credit by member 


Loans to, by member banks 
Loans to, by member banks on se- 
curity of real-estate mortgages- --_ 
Organizations indirectly controlled 
by trustees termed as 
Application of section 32 of Banking Act 
of 1933 to members of stock exchanges 
and partners and employees of stock 
exchange firms 
Branch of member bank, removal of, from 
one town to another, effect on eligibility 
for membership 
Branches of State member banks, opera- 
tion of offices or receiving stations---- 
Building and loan association distin- 
guished from a mutual savings bank-- 
Capital debentures not considered ‘‘capi- 
tal’”’ in determining eligibility for 
membership 
Clayton Act: 
Application of sec. 8A to building 
and loan associations 
Applicability of section 8A to corpor- 
ations making loans to their own 
employees on their own stock 





Law department—Continued. 
Rulings of Board—Continued. 
Clayton Act—Continued. 

Applicability of section 8A to corpor- 
ations which previously made loans 
on their own stock but expect to 
make no such loans in the future__ 

Applicability of sec. 8A to corpora- 
tions which do not actually make 
loans on stock or bond collateral _ 

Application of sec. 8A to directors of 
Federal Reserve banks and 
branches 

Application of sec. 8A to State mem- 


of, to 
Effect of sec. 8A as amended by sec. 
33 of Banking Act of 1933 
Permits under sec. 8A of, necessity 
for obtaining 

Definition of savings deposit 

Eligibility for rediscount of notes given 
in payment for insurance permiums- _- 

Eligibility of banks located in cities of 
less than 3,000 inhabitants for admis- 
sion to membership in System _-. 

Eligibility of State banks for membership 
in System—Capital requirements for 
banks in places of not more than 3,000 
inhabitants 

Executive officer of a member bank, who 
considered as 

Extension of period for discounts for 
individuals, partnerships, and _ cor- 
porations under provisions of emer- 
gency relief and construction act 

Federal home-loan banks as banks within 
the meaning of sec. 19 of the Federal 


Forms of time certificates of deposit- - -- 

Increase of collateral loans of a member 
bank after official warning to the con- 
trary 

Invelianamte of trust funds by national 
banks in cases where cash balances are 
too small to be invested separately - - - 

Interest on deposits: 

Certificates of deposit as to which 
the bank reserves the right to re- 
quire notice of withdrawal 

Cooperative banks in member banks- 

one s paid into State courts 

savings funds 

ete os on bond constitutes indi- 
rect interest 


q 
Savings deposits received within a 
few days from first day of month- 
Time certificates of deposit 
Time deposits after maturity 
Time deposits in excess of maximum 
rate under contract made since 
June 16, 1933 
Trust funds 
- retations of Federal Reserve Act 
Board’s regulations, requests for. - 
Puschia of national bank stock by State 
member bank 
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Law department—Continued. 
Rulings of Board—Continued. 
Right of member bank to holde orporate 
stocks sprees prior to Banking Act 
of 193 
Savings deposits, withdrawal of 
Stock, nonassessable, issuance of, by 
State member banks 
Warehouse receipts securing bankers’ 
acceptances, under certain field-ware- 
housing arrangement 
Lead production index 53, 
261, 326, 408, 460, 525, 588, 662, 725, 780 
Leather: 


Factory employment and pay rolls__ 54, 109, 205, 
262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index: 
Monthly figures 53, 108, 204, 
261, 326, 408, 460, 525, 588, 662, 725, 780 
Revised index numbers 
Wholesale prices: 
Chart ey ine 
Monthly figu 110, 
263, 328, 410, 462, 527, 590, é6e, 728, 783 
Legal fees, Federal Reserve banks 106, 515 
Legislation providing for a unified banking sys- 
tem, constitutionallity of; opinion of Board’s 


] 
Licensed banks: 
By Federal Reserve districts, as of May 13, 
1933 

By States, as of May 13, 1933 

Discussion of 

Executive orders of President relating to__ 

In an States as a whole, as of May 13, 
1933 


Page 


74, 
341, 353, 517, 578, 658, 721, 776 
Nonmember banks- - - 453, 517, 578, 658, 721, 776 
Reopening of closed banks, ‘discussion of... "595 
Special inquiry on, made by Board 
Liquidation of First Federal oreign Banking 
orporation 
Lithuania, Bank of: 
Condition of 31, 89, 
160, 241, 300, 379, 443, 493, 560, 638, 700, 761 


33, 91, 

162, 243, 302, 381, 445, 495, 562, 647, 703, 764 

“Gold reserves, 1913-33. 370 
Livestock, freight-car loadings 32, 81, 

"148, 231, 287, 354, 431, 485, 552, 630, 692, 753 

Living, cost of 37, 94, 

165, 246, 305, 384, 448, 498, 565, 650, 706, "767 


tniestasih, interest rates on , 102, 
197, 252, 324, 406, 458, 523, 580, 660, 723, 778 
Interest rates on, charge by member banks 
on small loans 
Made by Reconstruction Finance Corpora- 
tion 66, 341, 735-739 
February 1932—November 1933 735-739 
Open-market, discussion of__ 2, 331, 413, 594, 731 
To brokers. (See Brokers’ loans). 
To nonmember banks, amendment to Emer- 
gency Banking Act providing for 
Loans and investments: 
All banks in United States on call dates: 
By Federal Reserve districts 
By States 
Discussion of 


otal ‘ 16, 74, 
141, 225, 281, 348, 425, 478, 545, 623, 685, 746 


Loans and investments—Continued. 
Member banks: 
All banks, on call dates 
Classification of 
16, 74, 141, "225, 


281, 348, 425, 478, 545, 623, 685, 746 
Discussion of 2, 331, 413, 470, 531, 732 
Reporting banks in leading ‘cities: 
Monthly averages of weekly figures. 17,75, 
142, 226, 282, 349, 426, 479, 546, 624, 
686, 747. 
Weekly figures____ 41, 101, 196, 251, 323, 
405, 457, 518, 579, 659, 722, 777 
January 1932—July 1933 
Mutual savings banks on call dates 
National banks on call dates 
Nonmember banks, on call dates: 
By — Reserve districts 


225, 281, 348, 425, 478, 545, 623, "685, 746 
State banks, on call dates 52, 257, 583 
Locomotives, production index 53, 108, 204, 
261, 326, 408, 460, 525, 588, 662, 725, 780 
Lumber: 
Factory employment and pay rolls , 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index 3, 108, 
204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Wholesale prices 55, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 783 
Machinery, factory employment and pay rolls_ 54, 
109, 205, 262, 327, 409, 461, 526, 589, 
664, 727, 782. 
Manaiaeiees: production of: 
Chart showing 
Discussion of 
Index of: 
By industries 53, 108, 204, 261, 
326, 408, 460,525, 588, 662, 725, 780 
147, '230, 
286, 353, 430, 484, 551, "629, 691, 752 
Years 1919-33 584 
Martin, H. W., appointed assistant to Governor 
of Federal Reserve Board 471 
Maturity of bills and short-term securities_ 43, 103, 198, 
253, 325, 407, 459, 524, 581, 661, 724, 779 
McClelland, E. M.: 
Appointed assistant to Governor of Federal 
rve Board 


Member banks: 
Advances to, under secs. 2 and 3 of Glass- 
Steagall Act, extension of time limit... 95, 96 
Bills discounted for, by Federal Reserve 
banks. (See Bills discounted.) 
Borrowings at Federal Reserve banks. (See 
Borrowings.) 
Condition of. (See Condition of banks.) 
Deposits. (See Deposits.) 
Dividends paid 
Earnings and expenses 
“Executive officer,” meaning of term: 
Opinion of Attorney General 
Ruling of Board 
Licensed, number and deposits— 
By "Federal Reserve districts, as of 
May 13, 1933 
BY States, as of May 13, 1933 
onthly figures 





274, 
341, 453, 517, 578, 658, 721, 776 
In United States, as of ‘May 13, 1933-. | 454 
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Member banks—Continued. Page 
Loans and investments. 
investments.) 
National banks. 
Number of 16, 74, 141, 
225, 281, 348, 425, 478, 545, 623, 685, 746 
Number on par list 43, 103, 198, 253 
Reserves. (See Reserves.) 
State banks: 
Application of section 8A of Clayton 
Act to; ruling of Board 
Branches of: 
Operation of offices or receiving 
stations; ruling of Board 
Removal from one town to another, 
effect on membership; ruling of 


(See Loans and 


(See National banks.) 


Condition of, on call dates 
Earnings and expenses 
Licensed, number and deposits 
341, 453, 517, 578, 658, 721, 776 
Number of 16, 74, 141, 
225, 281, 348, 425, 478, 545, 623, 685, 746 
Purchase of national bank stock by; 
ruling of Board 
Stock, nonassessable, issuance of; rul- 
ing of Board 
Suspensions— 
By Federal Reserve districts_._._ 44, 104, 199 
By months 19, 77, 144 
By States: 
Current month 45, 105, 201 
During year 1932 
Membership in Federal Reserve System: 
Capital debentures not considered “‘capital”’ 
in determining eligibility; ruling of 
Board 
Capital requirements for State banks in 
places of not more than 3,000 inhabi- 
tants; ruling of Board 
Eligibility of banks located in cities of less 
than 3,000 inhabitants for admission to; 
ruling of Board 
Removal of branch bank from one town to 
another; ruling of Board 
Membership in par collection system 
Merchandise: 
Freight-car loadings 23, 81, 148, 
231, 287, 354, 431, 485, 552, 630, 692, 753 
Imports and exports 3, 81, 148, 
231, 287, 354, 431, 485, 552, 630, 692, 753 
Message of President to Congress requesting 
emergency banking legislation 
Mexico: 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
Gold imports and exports to and from the 
United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Gold production: 
Monthly figures 25, 83, 154, 
233, 294, 373, 437, 487, 554, 632, 694, 755 
Years 1929-33 , 234 
Gold reserves: 
Monthly figures_. 436, 486, 553, 631, 693, 754 
Years 1913-33 370 
Meyer, Eugene, resignation of, as Governor of 
Federal Reserve Board 
Mills, Ogden L., retirement of, as Secretary of 
the Treasury 


566 


772 


499 


707 
43, 103, 198, 253 


273 
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Minerals, index of production: Page 
Monthly figures 53, 108, 204, 
261, 326, 408, 460, 525, 588, 662, 725, 780 
22, 80, 147, 
230, 286, 353, 430, 484, 551, 629, 691, 752 

Years 1919-33 


Mitchell, John R., Federal Reserve agent at 
Minneapolis, death of 
Monetary gold stock. (See Gold.) 
Money: 
Circulation: 
Averages of daily figures, end of month 
series, Wednesday series._ 11, 69, 136, 221, 
277, 344, 421, 474, 541, 619, 681, 742 
By kinds 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Chart showing 265, 466, 533, 732 
Based on Wednesday figures 10, 
68, 135, 220, 276, 343, 420, 473, 540, 
618, 680, 7Al. 
Discussion of 
59, 209, 215, 265, 331, 466, 594, 731 
Gold coin and certificates, November 
1914—March 1933 
Coining and regulating the value of, under 
provisions of Emergency Mortgage Act of 
1933; text of act 
Gold. ’ (See Gold.) 
Rates: 
Charged customers: 
hart showing 
Discussion of 
In New York and other cities_-_ 
78, 145, 228, 284, 351, 428, 481, 548, 
626, 688, 749. 
Charged small borrowers, special in- 
quiry on, made by Board 
Discussion of 332, 594, 731 
Foreign countries 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Open-market, in New York Ci 20, 
78, 145, 228, 284, 351, 428, 481, 548, 
626, 688, 749. 
Par of exchang e€ 34, 92, 163, 
244, 303, #389, 446, 496, 563, 648, 704, 765 
Resolution of Congress authorizing pay- 
ment in legal-tender money rather than . 
gold 333- 338 
Text of resolution 
Return from hoards, discussion of 209, 
265, 331, 466, 532, 594, 731 


414 


(See also Currency.) 


Municipal warrants held by Federal Reserve 
banks: 
All banks combined 
222, 278, 345, 422, 475, 542, 620, "682, 743 
Maturities 43, 103, 198, 
253, 325, 407, 459, 524, 581, 661, 724, 779 


Mutual savings banks: 
Condition of, on call dates 
Cooperative banks not considered as; ruling 
GE as ncn ee end eee nae ie 
Deposits, on call dates 
281, 348, 425, 478, 545, 623, 685, 746 
Distinguished from a building and loan 
association; ruling of Board 
Loans and investments on call dates 
281, 348, 425, 478, 545, 623, 685, a 


568 


Nuraber of 
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Page 
National bank note circulation 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
National banks: 
Condition of, on call dates_- 51, 256, 583 
Deposits, on call dates - 51, 256, 583 
Dividends paid 47 
Earnings and expenses__________---_---- 47 
Investment of trust funds in cases where 
cash balances are too small to be invested 
separately; ruling of Board 
Joint resolution authorizing Comptroller of 
the Currency to exercise additional 
powers with respect to 
Licensed, number and deposits 
341, 453, 517, 578, 658, 721, 776 
Loans and investments, on call dates 51, 256, 583 
Number of 16, 74, 
141, 225, 281, 348, 425, 478, 545, 623, 685, 746 
Out-of-town branches of, in California, 
South Carolina, and Tennessee, right to 
establish; opinion of Attorney General -- 
Purchase of stock of, by State member 
bank; ruling of Board 
Suspensions: 
By Federal Reserve districts__._ 44, 104, 199 
By months 19, 77, 144 
By States: 
Current month 
During year 1932 
National summary of business conditions 9, 
67, 134, 219, 275, 342, 419, 472, 539, 617, 679, 740 
Netherlands: 
Bank of: 
Annual report 
Condition of , 89, : 
241, 300, 379, 443, 493, 560, 638, 700, 761 


Discount rates: 
Changes in 340, 418, 471, 598 
Monthly figures 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 370 
Commodity prices, wholesale 36, 93, 
164, 245, 304, 383, 447, 497, 564, 649, 705, 766 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
Gold imports and exports: 
Net imports 27, 85, 156, 
237, 296, 375, 439, 489, 556, 634, 696, 757 
To and from United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Money rates 33, 91, 
162, 243, 302, 381, 445, 495, 562, 647, 703, 764 
New York City: 
Interest rates in 20, 78, 
145, 228, 284, 351, 428, 481, 548, 626, 688, 749 
Member banks in: 
Condition of reporting banks: 
Outside (89 banks), January 1932- 
July 1933 
Weekly figures 41, 101, 196, 251, 
323, 405, 457, 518, 579, 659, 722, 777 
January 1932-July 1933 520 
Deposits, time and demand 4, 72, 139, 
224, 280, 347, 424, 477, 544, 623, "684, 745 


708 


45, wr 201 





New York City—Continued. 
Member banks in—Continued. 
Loans and investments: 
All banks on eall dates 15, 73, 140 
Reporting member banks _ 17, 75, 142, 226, 
282, 349, 426, 479, 546, a 686, 747 
Reserve balances 4, 72, 139, 
224, 280, 347, 424, 477, 544, 602, 684, 745 
New Zealand: 
Foreign exchange rates 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Gold reserves: 
Monthly figures 24, 82, 
153, 232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 370 
Nonferrous metals: 
Factory employment and pay rolls 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 734, 782 
Production index 53, 108, 
204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Wholesale prices 55, 110, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 733 
Nonmember banks: 
Amendment to emergency banking act pro- 
viding for direct loans to 
Bills discounted for, by Federal Reserve 
banks 12, 70, 
137, 222, 278, 345, 422, 475, 542, 620, 682, 743 
Deposits: 
Averages of daily figures, end-of-month 
series, Wednesday series 11, 69, 136, 
221, 277, 344, 421, 474, 541,619, 681, 742 
On call dates: . 
By Federal Reserve districts_... 49, 254 
16, 74, 141, 225, 
281, 348, 425, 478, 545, 623, 685, 746 
Licensed, number and deposits "453, 
517, 578, 658, 721, 775 
Loans and investments on call dates: 


Page 


225, 281, 348, 425, 478, 545, 623, 685, 746 
Number of 16, 74, 
141, 225, 281, 348, 425, 478, 545, 623, 685, 746 
Number on par list 43, 103, 198, 253 
Suspensions: 
By Federal Reserve districts_... 44, 104, 199 
By months 19, 77, 144 
By States: 
Current month 
During year 1932 
Nonreserve cash held by Federal Reserve banks: 
banks combined 12, 70, 
137, 222, 278, 345, 422, 475, 542, 620, 682, 743 
Each bank , 99, 
194, 249, 320, 403, 451, 514, 576, 656, 719, "774 
Norway: 
Bank of: 
Condition of 31, 89, 160, 
241, 300, 379, 443, 493, 560, 638, 700, 761 | 
Discount rates: 
Changes in 
Monthly figures 


45, 105, 201 
46 


340 

33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 

Gold reserves: / 
Monthly figures 

232, 293, 436, 486, 553, 631, 693, 754 

Years 1913-33 70 


24, 82, 153, 
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Norway—Continued. Page 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
Number of banks in the United States 16, 74, 
141, 225, 281, 348, 425, 478, 545, 623, 685, 746 
Number of licensed banks: 
By Federal Reserve districts, as of May 
13, 1933 
By States, as of May 13, 1933 
In United States as a whole, as of May 13, 


274, 
344, 453, 517, 578, 658, 721, 776 
Number of suspended banks: 
By Federal Reserve districts 44, 104, 199 
By months 19, 77, 144 
By States: 
Current month 
During year 1932 
Oats crop estimate 57, 529, 592, 667, 730 785 
O’Connor, J. F. T., appointed Comptroller ‘of 
P the Currency 
Oil, production index 53, 108, 
04, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Open-market operations of Federal Reserve 
banks: 
Discussion of 1, 61, 211, 331, 413, 594, 731 
Regulation M of Federal Reserve Board.. | 502 


Open-market policy of Federal Reserve System_ 1 
Opinion of General Counsel of Board on consti- 
tutionality of legislation providing for a uni- 
fied commercial banking system 
Opinions of samnatct General: 


Examinations 0 affiliates of national banks. 
Meaning of term ‘‘executive officer” 
Right of national banks in California, South 
arolina, and Tennessee to establish out- 
of-town branches 
Paper: 
Factory employment and pay rolls_. 54, 109, 205 
262, 327, 409, 461, 526, 589, 664, 72%, 783 
Production index 53, 204, 
261, 326, 408, 460, 525, 588, 662, 198, 780 
Wholesale prices 55, 110, 206, 
3, 328, 410, 462, 527, 590, 665, 728, 783 
Par list, number of banks on 43, 103, 198, — 
Par of exchange (foreign currency) 34, 9 
163, 244, 303, 382, 446, "496, 563, 648, 704, "708 
Pay rolls, factory: 
Discussion of 465, 468, 593 
Monthly indexes 54, 109, 205, 
262, 327, 409, 461, 526, 589, 664, 727, 782 
22, 80, 147, 
230, 286, 353, 430, 484, 551, 629, "691, 752 
Penalties for deficient reserves , 515 
Permits under section 8A of Clayton Act, neces- 
sity for obtaining; ruling of Board 
Peru: 
Central Bank of: 
Condition of 31, 89, 160, 241, 
300, 379, 443, 493, 560, 638, 700, 761 
Discount rates 33, 91, 162, 243 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 4, 82, 153, 232 
293, 436, 486, 353, 631, 693, 754 
Years 1913-33 
Gold imports and exports to and from 
United States 13, 71, 138 
223, 279, 346, 422, 476, 543, 621, 683, 744 





Petroleum refining: Page 
Factory employment and pay rolls__ 54, 109, 205, 
262, 327, 409, 461, 526, 589, 664, 727, 783 
Production index 53, 108, '204, 
261, 326, 408, 460, 525, 588. 662, 725, 730 

Peyton, John N., appointed Federal rve 

agent at Minneapolis 
Philippine Islands, gold imports and exports___ 13, 71, 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Poland: 


Bank of: 
Condition of 31, 89, 160, 
241, 300, 379, 443, 493, 560, 638, 700, 761 
Discount rates: 
Changes in 
Monthly figures 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 393, 436, 486, 553, 631, 693, 754 
Years 1913-33 3 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 3 
Portugal: 
Bank of: 
Condition of 31, 89, 160, 
241, 300, 379, 443, 493, 560, 638, 700, 761 
Discount rates: 


Monthly figures 33, 91, 162, 243, 
302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 393, 436, 486, 553, 631, 693, 754 
Years 1913-33 371 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
Gold imports and exports 3, 
71, 138, 223, 279, 346, 423, 476 
Postage, Federal Reserve banks, cost of 106, 515 
Postal savings deposits: 
Amendment to act made by Banking Act 
of 1933 
Interest on; ruling of Board 
Monthly figures 
198, 253, 325, 407, 459, 524, 581, 661, 724, 779 
57, 529, 592, 667, 730, 785 


120, 669 


Potato crop estimates 
President of United States: 


Executive orders: 
Code of fair competition for bankers--- 
Gold export, hoarding, etc 
213, 266, 535, 537, 674 
Licensing of closed banks 119 
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applying for admission to deposit insur- 
ance fund 
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Reichsbank, German. (See Germany.) 
— — by Federal Reserve banks 


711 
502 


505 
505 
571 
715 


Annual, of foreign banks. (See Annual re- 
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244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924- | ee ee 35 
National bank of: 
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State bank members____.......-.--_.--- 48 
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Secretary of Agriculture, regulations of, relating 
to field warehousemen____.....--...----_-- 189 
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232, 293, 436, 486, 553, 631, 693, 754 
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ruling of Board 
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ance of; ruling of Board 
Of national bank, purchase of, 
member bank; ruling of Board 
Preferred: 
Issue of, by national banks, act pro- 
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Board 
Stock exchange, application of Banking Act of 
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566 
449 
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Stocks and bonds: 
Applicability of section 8A of Clayton Act 
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make loans on collateral secured by; 
ruling of Board 
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Interest rates on loans secured by_.______ 42, 102, 
197, 252, 324, 406, 458, 523, 580, 660, 723, 778 
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146, 229, 285, 352, 429, 483, 550, 628, 699, 760 
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Prices: 
Domestic 21, 
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Traveling expenses, Federal Reserve banks__- 106, 515 
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Te we 


13, 71, 
138, 223, 279, 346, 423, 476, 453, 621, 683, "744 
Held by Federal Reserve banks____..____- 39, 99, 
194, 249, 320, 403, 451, 514, 576, 656, 719, 774 
Trust funds, interest on deposits of; ruling ‘of 
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241, 300, 379, 443, 493, 560, 638, 700, 761 
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United States Government securities: 
As collateral for Federal Reserve notes, ex- 
tension of time limit under Glass-Steagall 


Bills discounted by Federal Reserve banks 
secured by 9, 99, 194, 


59, 96 


3 
249, "320, 403, 541, 514, 576, 656, 719, 774 


Bonds: 
Held by Federal Reserve banks. 39, 99, 194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
482, 549, 627, 689, 750 
483, 550, 628, 690, 751 
483, 550, 628, 690, 751 
Held by, as security for Federal Reserve 
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222, 278, 345, 422, 475, 542, 620, "682, 743 
39, 99, "194, 
249, 320, 403, 451, 514, 576, 656, 719, 774 
Held by Federal Reserve b banks: 
All banks combined 12, 70, 137, 
222, 278, 345, 422, 475, 542, 620, 682, 743 
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277, 344, 421, 474, 541, 619, 681, 742 
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12, 70, 137, 222, 
278, 345, 422, 475, 542, 620, 682, 743 
Discussion of 2, 60, 211, 413, 594, 731 
Earnings on 106, 515 
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All banks, on call dates 15, 73, 140 
Compared with borrowings at Fed- 
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Chart showing 
Reporting banks: 
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res 17, 75, 142, 226, 
282, 349, 426, 479, 546, 624, 686, 747 
Weekly figures. 41, 101, 196, 251, 
323, 405, 457, 518, 579, 659, 722, 777 
January 1932—July 1933 519 
Issues of 21 50. 
146, 229, 285, 352, 429, 482, 549, 627, 689, 750 
Joint resolution of Congress : authorizing 
payment in legal tender money rather 
than gold in issues of 
Text of resolution 
Open-market purchases by Federal Reserve 
banks under provisions of Emergency 
Farm Mortgage Act of 1933; text of act_ 270, 317 
Pledged against Federal Reserve notes out- 
standing: 
All Federal Reserve banks combined_. 222, 
278, 345, 422, 475, 542, 620, 682, 743 
Each Federal Reserve bank. '249, 
320, 403, 451, 514, 576, 656, 719, 774 
Treasury bonds, interest yield on 20, 78, 
145, 228, 284, 351, 428, 481, 548, 626, 688, 749 
Treasury certificates of indebtedness: 
Held’ va Federal Reserve banks ma- 
turitie 43, 103, 198, 
253, 325, 407, 459, 524, 581, 661, 724, 779 
Interest yield on 8, 145, 
v's 284, 351, 428, 481, 548, = 688, 749 
Issues 0 146, 
296, 285, 352, 429, 482, 549, 627, "688, 750 
United States notes: 
Circulation 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
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gency Farm Mortgage Act of 1933; 
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ank of: 
Condition of 31, 89, 160, 
241, 300, 379, 443, 493, 560, 638, "700, 761 
Gold reserves: 
Monthly figu 24, 82, 153, 
232, 393, 4 436, 486, 553, 631, 693, 754 
Years 1913-33 371 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 
Gold imports and exports to and from 
United States 13, 71, 138, 
223, 279, 346, 423, 476, 543, 621, 683, 744 
Venezuela, gold imports and exports 13, 71, 
138, 223, 279, 346, 423, 476, 543, 621, 683, 744 
Wages. (See Pay rolls) 
Warehouse receipts: 
Acceptances based on 18, 76, 
143, 227, 283, 350, 427, 480, 547, 625, 687, 748 
Bankers’ acceptances secured by, under 
certain field-warehousing arrangements; 
ruling of Board 
Interest rates on loans secured by ; . 
197, 252, 324, 406, 458, 523, 580, 660, 723, 777 
Warehousemen, regulations of Secretary of Agri- 
culture relating to 
Warrants, municipal, held by Federal Reserve 
banks: 
End-of-month figures 12, 70, 
137, 222, 278, 345, 422, 475, 542, 620, 682, "743 
Maturities 43, 102, 
198, 253, 325, 407, 459, 524, 581, 661, 724, 779 
Wheat crop estimate 57, 529, 592, 667, 730, 785 
Wholesale prices. (See Prices.) 
Williams, Lewis B., appointed Federal Reserve 
agent at Cleveland 
Wood-pulp productions 53, 
108, 204, 261, 326, 408, 460, 525, 588, 662, 725, 730 
Woodin, Wm. H., appointed Secretary ‘of 
Treasury 
Wool manufactures: 
Factory employment and pay rolls 54, 109, 
205, 262, 327, 409, 461, 526, 589, 664, 727, 782 
Production index 53, 108, 
204, 261, 326, 408, 460, 525, 588, 662, 725, 780 
Wholesale prices 55, 110, 
206, 263, 328, 410, 462, 527, 590, 665, 728, 783 
Yugoslavia: 
Foreign exchange rates: 
Monthly averages 34, 92, 163, 
244, 303, 382, 446, 496, 563, 648, 704, 765 
Yearly averages, 1924-32 35 
National Bank of: 
Condition of 31, 89, 160, 
241, 300, 379, 443, 493, 560, 638, 700, 761 
Discount rates 33, 91, 162, 
243, 302, 381, 445, 495, 562, 647, 703, 764 
Gold reserves: 
Monthly figures 24, 82, 153, 
232, 293, 436, 486, 553, 631, 693, 754 
Years 1913-33 
Zine production index 53, 
108, 204, 261, 326, 408, 460, 525, 588, 662, 725, 780 





